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KING GEORGE COUNTY
BOARD OF SUPERVISORS'AGENDA

Meeting Date: September 6, 2005
Item Number: 09-ce

Subject: Authorization Resolution - VPSA Subsidy Financing for School Project

County Administrator's Comments:

County Administrator:_

Board Action Requested: Adopt the attached resolution authorizing the County Administrator
and School Superintendent to participate in the upcoming VPSA Interest Rate Subsidy
Financing

Summary of Information: Bond Counsel has advised that the County's Literary Loan
application for $7,500,000 for construction of the elementary school is in a favorable position to
be approved for the upcoming VPSA School Financing bonds Series. It is necessary for the
Board to adopt the attached resolution authorizing the County Administrator, School
Superintendent and others to participate.

The Board will also have to hold a public hearing for consideration of a final resolution. Due to
time constraints, we have already advertised the public hearing for Tuesday, September 20 at
7:00 p.m.

Prepared by: Grace Bottomly Title: Executive Assistant

Attachments: X Yes El No
























































































































